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Abstract: After describing the main features of the Spanish companies belonging to the FinTech,
InsurTech, and PropTech sectors, the main objective of this study is to analyze whether their B2B/B2C
business models are related to the existence of sustainability plans. Specifically, this paper analyzes
whether the existence of a sustainability department is a determining factor for the business model
adopted by the Spanish FinTechs, InsurTechs, and PropTechs. By using the multinomial logit
regression, other factors such as the current closeness of companies to the sustainable development
goals (SDGs), the sensitivity to domestic and European FinTech/InsurTech regulations, and the
perception of FinTechs about such European regulations are debated before conclusions are drawn
for a future research agenda.
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1. Introduction

The financial industry is constantly coining new terms to label and categorize emerging
concepts, ideas, technologies, and activities such as ‘FinTech’, "PropTech’, ‘InsurTech,
‘RegTech’, or “WealthTech’ (see Figure 1). Consequently, the ‘“Tech family’ continuously
increases, with new relevant neologisms by adding the —Tech suffix to a prefix which
quickly becomes part of trend reports [1]. However, although almost self-explanatory,
sometimes these terms can be a bit confusing.
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Figure 1. FinTechs. Source: own elaboration.
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